P2 Solar, Inc. Announces Completion of $110,000
Private Placement Under Partial Revocation Order

Vancouver, BC, September 21, 2023 — P2 Solar, Inc. (OTC Pink: PTOS) ("P2 Solar" or the "Company")
announces a successful completion of the final tranche of a CA$110,000 private placement through the
issuance of debt securities convertible into common shares at CA$0.03 per share.

The Company's securities are currently subject to a cease trade order (the "Cease Trade Order" or "CTO")
issued on March 6, 2015, by the British Columbia Securities Commission (the "BCSC"), which serves as
the Company's principal securities regulator in Canada.

The private placement shares were issued pursuant to a partial revocation of the CTO issued by the BCSC
on November 24, 2022, as previously announced by the Company in its press release of November 29,
2022. The proceeds from the private placement have been and will be used for: (i) auditor fees, financial
statement preparation, regulatory and late filing fees, and legal expenses.

All of the Company's securities, including any underlying common stock shares that may be issued in
connection with the private placement, will remain subject to the Cease Trade Order until it is fully revoked.
The Company has applied for the full revocation of the Cease Trade Order now that it has fulfilled its filing
obligations under MI 51-105. However, the issuance of a full revocation of the Cease Trade Order is not
certain.

For further information, please contact:

Raj-Mohinder Gurm
President, CEO and Director
Telephone: (778) 321.0047
Email: raj@p2solar.com

Safe Harbor Statement

Statements made in this press release are forward-looking and are made pursuant to the safe harbor provisions of the Securities Litigation Reform
Act of 1995. Risk factors that could cause actual results to differ materially from those projected in forward-looking statements include, but are not
limited to, general business conditions, managing growth, and political and other business risks. All forward-looking statements are expressly
qualified in their entirety by this Cautionary Statement and the risks and other factors detailed in P2 Solar, Inc.'s reports filed with the Securities
and Exchange Commission. P2 Solar, Inc. undertakes no duty to update these forward-looking statements.
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